oo Ag-Chieve

"\ Favorable Ag Marketing Solutions = . T : -:-" 5
| B N e 4

| A
Il_r

; Wlnnlpeg;_ .

“Manitoba

i " N

- Af,é(:ur-ren{- Gram
P.Hces-Here tG';Sfay’?

. B l - - ' m -
|

b -:_.ﬁFééen'tedaby:
: r Damd Drozd

_Aprj_l'qus' -

- 2555789



B Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

CBOT Oat Monthly Nearby

Rpnrmgrrndin A

& Barchari.com

S &1 &2 &3 &4 &5 &5 &7 S8 9 A0 71 72 VR VA V5 V6 VTR 79 ED 8] B2

240

|| [220

200

1£0

180

140

120

100

B0

&0



B Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

CBOT Bean Oil Monthly Nearby

Py S ]

& Barchart.com

5
S0 &1 &2 563 &4 &5 &b &7 &R &9 0 F1 F2 O3 A YR VS FYOTE M9 ED 81 £2

55
50
45
40
35
30
25
20
15

10



B Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

500

CBOT Corn Monthly Nearby

A5]
A0
350

300

250

200

T

" 150

100

& Barchart.com

50

S0 &1 &2 &3 & &6 &b &7 S8 &9 O A1 72

0
FACT . L T BT - B R 0 B -1 I



B Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

CBOT Soybean Monthly Nearby

;

L ——

& Barchart.com

2000

1£00

1500

1400

1200

1000

EOO

&S00

400

200

i
S0 &1 &2 &3 &4 &b & &7 & &9 0 A 72 73 A VR OFE ST R 79 ED 8] 82



-Chi Winnipeg
S Ag;Chieve Maritoba
255-5789

2000

Kansas Wheat Monthly Nearby

1800

1600
/\ 1400
H 1200
| 1000
800
&00

400

200

0



M anitoba
255-5789

1000

. Winnipeg
B Ag-Chieve

Favorable Ag Marketing Solutions

KCBT WHEAT MEAREST FUTURES .. monfhiy OHLEC plat 00

£00
00

N\ &00

N WP

200

100
& Barchart.com

0
9] @2 93 64 o5 9y QF Q8 o [ 0 g2 03 04 05 08



M anitoba
255-5789

1000

. Winnipeg
B Ag-Chieve

Favorable Ag Marketing Solutions

KCBT WHEAT MEAREST FUTURES .. marnthly OHLE plat 200

E00
00

&S00

300

roond

100
& Barchart.com

i
92 Q3 94 95 QB 97 98 9 00 0O g2 03 04 05 04 07



-Chi Winnipeg
S Ag;Chieve Maritoba
255-5789

2000

Kansas Wheat Monthly Nearby

1800

1600
/\ 1400
H 1200
| 1000
800
&00

400

200

0



B Ag-Chieve

Favorable Ag Marketing Solutions

700

WORLD WHEAT
PRODUCTION vs USAGE

Winnipeg
Manitoba
255-5789

TOMNES
=
=
=

200 ]

4040

300

MILLION METRIC

200 L1

21 83 25

Updated: March 11, 2002

ar

e

CROP YEAR BEGINNIMG

a1

_--._j

b= I

25

a7

33

FRODUCTION we— 55 E

et

o1

0=




: a X Winnipeg
)ﬁ\ Ag Chieve Manitoba
255-5789

Favorable Ag Marketing Solutions

WORLD WHEAT
ENDINGS STOCKS/USE RATIO
45%

10%

5%

0%

25%

200 | 21.9% 94 30,

17.8%

I
62 6f 72 77 82 87 92 97 02 OF
rROP YEAR BEGINMIMNG

15%

Updated: March 11, 2008



_ Winnipeg
m \ Favoral% Aggcgglseolxg, M anl tOba

1255-5789
U.S. CORN PLANTED ACREAGE
95 A3.60
90
26 .01

oo
L5

B0 2410 sasan

o

MILLION ACRES
=] =1 &
o

&
L5

T
=

5
f2 74 76 78 80 82 84 86 88 90 92 94 96 938 00 02 04 06 08 10
CROFP YEAR BEGIMMIMNG

Updated: March 21, 2002



325 Ag-Chieve HDAeg

Favorable Ag Marketing Solutions M anl tOb a
U.S. COEN PRODUCTION
14,000
2008 = US04 Outlook Conference Projections 12,310

12,000
77
o 10,000
T
77
=
& 8,000
=
=
= 6,000
=

4,000

200 '+—t+r—t+-—r—t+t+t++t+t+t+t++t+—+—+—+—+—t+—+—+—+—+—+—+—+—++
82 84 86 88 90 92 94 9% 93 00 02 04 06 08 10
CROP YEAR BEGIMNMING

Updated: March 11, 2005



. _ . . Winnipeg
. )@\Ag Chieve . A W

Favorable Ag Marketing Solutions . : : _ | M anItOba .
| '255-5789
)
CBOT Corn Monthly Nearby 440

R :

i Barlarl con |

T - O R I O VTR BT R R T A T R



e _Chi Winnipeg
Yoy Ag-Chieve

Favorable Ag Marketing Solutions M anl tOba
255-5789
U.S. CORN TOTAL DOMESTIC USAGE
12,000 2008 = US0A Outlook Conf Projecti
10,000

8,000

i I I
oo L LHLLELEEEE L] R
2,000 - I I

MILLION BUSHELS

(-
82 &84 86 88 90 92 94 S 98 00 02 04 06 08
CROP YE&AR BEGIMMIMG

- OTHER FSI ETHAMOL

- FEED & RESIDUAL

Updated: March 11, 2005



: _Chs Winnipeg
B Ag-Chieve

M anitoba
255-5789

Favorable Ag Marketing Solutions

US MONTHLY FUEL ETHANOL PRODUCTION

DAILY AVERAGE IN THOUSAND EARRELS
&00

500 10 Jan(d

400
<00
200

100 | . &=

0
92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08
Updated: March 26th, 2005 THE HIGHTCOWYER: REPORT



_ _ _ Winnipeg
)ﬁ\ gCh‘e"e ? ~ Manitoba
g K e -~ 255-5789

U.S. CORN EXPORTS

2008 = USDA Qutlook Conference Projections

2,200 !Z]RI |r‘\ }F,EKHE.
. \\T“-\ N
1’ﬁl]l] \ f /
1:400 \V¥ &\-ﬁ\ H v

82 84 86 88 90 92 O4 96 98 00 02 04 06 08
CROP YEAR BEGIMMIMG

MILLION BUSHELS

Updated: March 11, 2005



: _(h; Winnipeg
S Ag-Chieve

M anitoba
255-5789

Favorable Ag Marketing Solutions

U.S. CORN STOCKS to USAGE RATIO
T0%

-+ 2008 = USDA Outlook Conference Projections
60%

50%
40%

30%

20%

10% 50

T 5.0%
l:ll:l |||||||||||||||||||||||||||||

82 84 86 88 90 92 94 96 98 00 02 04 06 08 10
CROF YEAR BEGINHING

Updated: Februany 22, 2002



_Chi Winnipeg
B Ag-Chieve .

Favorable Ag Marketing Solutions M anl tOba
255-5/89
WORLD CORN PRODUCTION
900
200 TT0.17

481

=]
o
o

MILLION METRIC TONNES
L
o O
o o

o
o
o

300 o Foror b R e L e e e e e
81 83 35 HT BEI' 91 93 95 E!? 5"5! 01 03 05 OF

CROP YEAR BEGIMMIMNG
Updated: March 11, 2005



2 Ag-Chieve

Favorable Ag Marketing Solutions

WORLD CORN DOMESTIC USAGE

200

Winnipeg
Manitoba
255-5789

700

R = |
o o

o
L=
|

]
|

MILLION METRIC TONNES
N oW B G ®
=] o
=] =]

100

Updated: March 11, 2005

0 4 INNSRnNE
173 73 77 79 81

83 85 87 89 91 93 95 97 99 01
CROP YEAR BEGINNING

03 05 07



A

50%
45%
40%
35%
30%
25%
20%
15%

Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
' 255-5789

WORLD CORN STOCKS TO USAGE RATIO

|

R

\ A

SRR

A,

w '
67 7?2 ir g2 a7 b a7
CROP YEAR BEGINMING

62

Updated: March 11, 2003



: _Ch: Winnipeg
B Ag-Chieve

M anitoba
255-5789

Favorable Ag Marketing Solutions

WORLD COARSE GRAIN PRODUCTION

1,100

A 1035619
1,000

900
800
700

600

MILLION METRIC TONS

200

400
6f 71 73> 7% 83 ® 91 9 % 03 07

CROP YEAR BEGIMMING

Updated: March 11, 2003



_(h; Winnipeg
)ﬁ\\ Ag Chieve Manitoba
255-5789

Favorable Ag Marketing Solutions

WORLD COARSE GRAIN ENDING STOCKS
vs STOCKS to USAGE

300 40%
i
= M-
= ~ 30%
< 200 - I
- 9 ""1 _ o

— L 1 ) 25%
E 150 1 d ﬂ\p N
= LT 20%
E 4
; 100 15
= o Al

50 10%

6f 71 fA 7™ 83 87 91 9 99 03 07
CROP WEAR BEGINNING

EHDING STOCKS {(Left Scale)

STOCKSUSAGE (Right Scale)

Updated: March 11, 2005



: _Chs Winnipeg
B Ag-Chieve

M anitoba
255-5789

1000

Favorable Ag Marketing Solutions

CBOT Corn Monthly Nearby 200

N 0
67.30

Mid-Point Measuring Gap

| ,éﬂﬂ

Ilmn

430

200

200

100

& Barchart.com

Q
Bs5 B BE B9 90 9] G2 93 94 95 95 9F Q8 G99 0 0O 02 03 04 05 05 07 D8



B Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

550

ICE Canola Weekly Nearby

@ Barchart.com

LR

ANk

S00

580
500

$440 Objective Met

450

350

Mid-Point Measuring Gap | [F%
150

02

JF NHNUDEIHS CHDJ F NMNUDHAESCIEJDJ F hﬁhﬂnéﬂs D FF-.-'HI"..-’IJD%ESCI’%DJ FNHNUD?IPSCIEJDJF

08



M anitoba
255-5789

: _Chs Winnipeg
B Ag-Chieve

Favorable Ag Marketing Solutions

550
ICE Canola Monthly Nearby 600

Objective $527 |50

45
400
| { [380
200

280

BULL FLAG / 200

150
B5 B5 B BE B9 Q0 9] 92 Q3 94 95 Q5 9F 98 90 [0 01 02 03 04 05 06 OF

& Barchart.com




S Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

1000

ICE Canola Monthly Nearby

0

o

Mid-Point Measuring Gap

0

 Barchart.com

-

500
/
430
0
200

100

Q0
BH B7 EBE B9 90 9] 92 93 94 Qb 94 9F QfF 99 00 0] 02 03 04 05 05 07 08



B Ag-Chieve

Favorable Ag Marketing Solutions

Winnipeg
Manitoba
255-5789

CBOT Oat Weekly Nearby

Objective $2.48

@ Barchart.oom

00

280

280

240

220

200

180

180

140

120

100

£0
M FI"-.-'lﬂ‘I"-.-'lth]l ASCI‘»IDJFNHI"#UD%,&S CMOJF NHNUDEI,&S MDA F NHNUDHLASCI‘»IDJ F hﬁwﬂéﬁs D



: Winnipeg
i Ag-Chieve Manitoba
255-5789

500

CBOT Oat Monthly Nearby A5

Y
il f 200
'. ’M / 150

100

Objective $3.53

g0

& Barchart.com

0
BoBS B BE B9 GO0 O] 92 93 94 05 95 9F 98 99 [0 01 02 03 04 05 056 0706



_Ch: Winnipeg
)ﬁh\ Ag Chieve M anitoba
255-5789

Favorable Ag Marketing Solutions

500
CBOT Oat Monthly Nearby

el L

350

300

4

250

200

150

100

0
& Barchart.com

a
By £7 BB BO 90 Q] 92 93 9 95 Q5 9F 9 09 00 01 02 03 D4 05 05 07 o6



: a X Winnipeg
)ﬁ\\ Ag Chieve Manitoba
255-5789

Favorable Ag Marketing Solutions

U.S.A. Oat Supply & Usage

Crop year Jun/May

000 mt 01/02 02/03 03/04 04/05 05/06 06/07 | 07/08 | 0809 Cha 5vyravg
Area (Harvest) 773 833 898 723 738 638 609 546 | -10% 766
Yield 221 2.02 2.33 2.32 2.26 2.13 2.18 221 1% 221
Opening Stocks 1,058 918 725 929 842 769 743 764 3% 837
Production 1,706 1685 2,094 1683 1670 1,361 | 1,330 1,209 -9% 1,699
Imports 1,654 1640 1546 1,513 1,615 1,831 | 1,900 1,850 -3% 1,629
Total Supply 4,418 4,243 4,365 4,125 4,127 3,961 | 3,973 3,823 -4% 4,164
Milling/Seed 1,046 1,045 1,059 1,074 1,074 1,090 | 1,100 1,100 0% 1,068
Feed 2413 2,435 2,341 2,170 2,240 2,090 | 2,080 1,900 -9% 2,255
Exports 41 38 36 39 44 38 29 25 | -14% 39
Total Usage 3,500 3,518 3,436 3,283 3,358 3,218 | 3,209 3,025 -6% 3,363
Ending stocks 918 725 929 842 769 743 764 798 4% 802

Source: Randy Strychar, www.oatinsight.com
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Canada Oat Supply & Usage
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Crop year Aug/Jul

000 mt 01/02 02/03 03/04 04/05 05/06 06/07 07/08 08/09 Chg 5yr avg
Area (Harvest) 1,238 1,379 1,575 1,315 1,327 1,537 1,815 1,377 | -24% 1,426
Yield 2.17 2.11 2.34 2.80 2.59 2.51 2.58 2.68 4% 2.47
Opening Stocks 854 362 523 786 974 871 557 912 | 64% 703
Production 2,690 2,911 3,691 3,684 3,433 3,854 4,691 3,683 | -21% 3,514
Imports 53 21 19 26 20 18 15 16 7% 21
Total Supply 3,597 3,293 4,232 4,496 4,426 4,742 5,262 4,611 | -12% 4,238
Milling/Seed 707 680 677 708 753 786 850 875 3% 721
Feed 1,429 1,260 1,582 1,575 1,439 1,616 1,700 1,150 | -32% 1,495
Exports 1,100 831 1,187 1,239 1,364 1,783 1,800 1,750 -3% 1,281
Total Usage 3,236 2,770 3,446 3,523 3,556 4,185 4,350 3,775 | -13% 3,496
Ending stocks 362 523 786 974 871 557 912 836 -8% 742

Source: Randy Strychar, www.oatinsight.com
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Finland Oat Supply & Usage
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Crop year Jul/Jun

000 mt 01/02 02/03 03/04 04/05 05/06 06/07 07/08 08/09 Chg 5yravg
Area Harvest 423 451 424 326 346 353 361 383 6% 380
Yield 3.09 3.20 3.05 3.08 3.10 2.92 3.42 3.07 | -10% 3.07
Open 392 385 414 448 347 334 335 368 | 10% 386
Production 1,306 1,443 1,293 1,003 1,072 1,030 1,235 1,176 -5% 1,168
Imports - - - - - - - - 0% -
Total Supply 1,698 1,827 1,707 1,452 1,420 1,364 1,569 1,544 -2% 1,554
Milling/Seed 151 152 140 142 140 145 151 150 -1% 144
Feed 730 680 775 680 600 700 750 750 0% 687
Exports 432 581 344 283 346 184 300 300 0% 348
Total Usage 1,313 1,413 1,259 1,105 1,086 1,029 1,201 1,200 0% 1,178
Ending stock 385 414 448 347 334 335 368 344 -7% 376

Source: Randy Strychar, www.oatinsight.com
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Sweden Oat Supply & Usage

Winnipeg

M anitoba
255-5789

Crop year Jul/Jun

000 mt 01/02 02/03 03/04 04/05 05/06 06/07 07/08 08/09 Chg 5yravg
Area Harvest 272 288 275 225 193 200 204 215 5% 236
Yield 3.51 4.05 3.96 412 3.87 3.18 4.37 3.84 -12% 3.84
Open 64 69 106 60 66 45 94 72 -24% 69
Production 953 1,165 1,089 926 746 635 892 826 -7% 912
Imports - - - - - - - - 0% -
Total Supply 1,017 1,234 1,195 987 812 679 987 897 -9% 981
Milling/Seed 110 117 119 120 60 65 65 65 0% 96
Feed 590 625 500 550 525 450 700 610 -13% 530
Exports 248 386 516 251 182 70 150 150 0% 281
Total Usage 948 1,128 1,135 921 767 585 915 825 -10% 907
Ending stocks 69 106 60 66 45 94 72 72 1% 74

Source: Randy Strychar, www.oatinsight.com
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"Big 4" Oat Supply & Usage

Sweden, Finland, Canada & U.S.A.

Winnipeg
Manitoba
255-5789

000 mt 01/02 02/03 03/04 04/05 05/06 06/07 07/08 08/09 Chg 5yr avg
Area (Harvest) 2,706 2,950 3,172 2,589 2,603 2,727 2,990 2,521 -16% 2,808
Yield 2.46 2.44 2.57 2.82 2.66 2.52 2.73 2.73 0% 2.60
Opening Stocks 2,367 1,733 1,768 2,225 2,229 2,018 1,729 2,117 22% 1,995
Production 6,655 7,204 8,167 7,297 6,920 6,879 8,148 6,893 -15% 7,293
Imports 1,707 1,661 1,565 1,539 1,635 1,849 1,915 1,866 -3% 1,650
Total Supply 10,730 10,598 11,500 11,060 10,785 10,746 11,792 10,876 -8% 10,938
Milling/Seed 2,014 1,994 1,995 2,043 2,027 2,086 2,166 2,190 1% 2,029
Feed 5,162 5,000 5,198 4,975 4,804 4,856 5,230 4,410 -16% 4,967
Exports 1,821 1,835 2,083 1,812 1,936 2,075 2,279 2,225 -2% 1,948
Total Usage 8,997 8,829 9,275 8,831 8,767 9,017 9,675 8,825 -9% 8,944
Ending stocks 1,733 1,768 2,225 2,229 2,018 1,729 2,117 2,051 -3% 1,994

Source: Randy Strychar, www.oatinsight.com
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